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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

3. Bankers Blanket Contract Apportioned according to the individual contract types outlined in this schedule 

4. Blood Stock 
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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

12. Contract Works  Asset value/sum insured or exposure level for each jurisdiction 

13. Contractor Risks Asset value/sum insured or exposure level for each jurisdiction 

14. Crop Asset value/sum insured or exposure level for each jurisdiction 

15. Deterioration of Stock Asset value/sum insured or exposure level for each jurisdiction 

16. Disability – single  Place of residence of the insured/place of registration of business 

17. Disability – group  Place of residence of the insured/place of registration of business  

18. Directors and Officers Liability  Turnover or sales or number of people 

19. Fidelity Guarantee Salaries and wages or number of people 

20. Fire  Asset value/sum insured or exposure level for each jurisdiction 

21. General Property Asset value/sum insured or exposure level for each jurisdiction 
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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

22. Home Building and Contents Asset value/sum insured or exposure level for each jurisdiction 

23. Industrial Special Risk 

Section - 1 Property 
Asset value/sum insured or exposure level for each jurisdiction 

24. Industrial Special Risk 

Section – 2 Consequential Loss 
Reasonably estimated profit revenue, fees, rent or other business measurement factor 

25. Legal Expense Insurance Salaries and wages or number of people 

26. Livestock  State of (usual) location of asset 

27. Loss of Profits  Reasonably estimated profit revenue, fees, rent or other business measurement factor 

28. Machinery Breakdown (including 
computers and engineering) 

Asset value/sum insured or limit of liability declared in each jurisdiction 

29. Marine – Builders Risk  Asset value/sum insured or exposure level for each jurisdiction 

30. Marine – Carrier’s Legal Liability – 
Coastal and International Shipping 

Predominant location 
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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

31. Marine – Charterer’s Liability – 
Coastal and International Shipping 

Predominant location 

32. Marine – Hull Liability – Coastal and 
international shipping 

Predominant location 

 
Notes 

The apportionment for coastal and international shipping is determined, regardless of 
the GMT of the vessel, based on the ‘predominant location’ of the vessel as defined 
below: 

(a) On the basis that most vessels will operate from their port of registration, the 
predominant location should be taken to be that port, subject to (b); 

(b) If it is disclosed to the insurer at the time the contract is commenced, effected or 
renewed that the vessel will operate out of another port for the majority of the insurance 
year, then that other port will be taken to be its predominant location for that insurance 
year.   If a vessel is intended to operate out of a number of ports in an insurance year 
and none of those periods is for the majority of the year, the port of registration will be 
taken to be the predominant location for that insurance year. 

NB section 24 of the Marine Insurance Act 1909 (Cth) requires the insured to inform 
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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

34. Money 
Number of Premises 

Asset value/sum insured or exposure level for each jurisdiction 

35. Mortgage Insurance Apportionment is based on the location of the property secured.  If the security 
consists of two or more properties that are located in different jurisdictions, the 
apportionment will be based on a value basis 

36. Motor Vehicle (private use) and 
Extended Warranty Insurance for 
Private Use Vehicles

3 6 .
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TYPE OF INSURANCE BASIS OF APPORTIONMENT 

50. Strata Unit  


