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S TATE ME NT OF C OMPL IANC E 
 

 

 

 

HON SIMON O’BRIEN MLC 
MINISTER FOR FINANCE; COMMERCE; SMALL BUSINESS 
 

In accordance with section 63 of the Financial Management Act 2006, I hereby submit for 
your information and presentation to Parliament, the Annual Report of the State Supply 
Commission for the financial year ending 30 June 2011. 

The Annual Report has been prepared in accordance with the provisions of the Financial 
Management Act 2006. 

Anne Nolan 

ACTING CHIEF EXECUTIVE OFFICER 
STATE SUPPLY COMMISSION 

21 September 2011      

Contact Details: 

Address    Electronic 
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Other Key Legislation Impacting on the State Supply Commission’s Activities 

In the performance of its functions, the State Supply Commission complies with the following 
relevant written laws: 

Auditor General Act 2006 

Disability Services Act 1993 

Electronic Transactions Act 2002 

Equal Opportunity Act 1984 

Financial Management Act 2006 

Freedom of Information Act 1992 

Government Employees Superannuation Act 1987 

Industrial Relations Act 1979 

Minimum Conditions of Employment Act 1993 

Occupational Safety and Health Act 1984 
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PE R FOR MANCE  MANAGE ME NT FR AME WOR K 

Outcome Based Management Framework 
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AGE NC Y PE R FOR MANC E  – R E POR T ON OPE R ATIONS 
FINANCIAL  TAR GE TS   

State Supply Commission 

 Target 

$’000 

Actual 

$’000 

Variation 

Total cost of services 0 70  
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OFFIC E  OF AUDITOR  GE NE R AL  E XE MPTION L E TTE R 
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S IGNIFIC ANT IS S UE S  IMP AC TING THE  AGE NCY 

Current and Emerging Issues and Trends 

�ƒ The most significant issue impacting the Commission during 2010/11 was the work 
undertaken during the latter half of the year to support the implementation of the 
Government’s DCSP policy. The policy heralded a new regime of procurement reform, 
which will see a much closer alignment between the way contracting for services is 
undertaken with the not for profit sector and the way it is performed in the commercial 
sector under the SSC Act 

�ƒ Work is continuing to establish a robust legal and policy framework to govern public 
sector procurement. 

Economic and Social Trends 

The State Supply Commission does not report on economic and social trends. 

Changes in Written Law 

The State Supply Commission Act has not yet been repealed hence it is still a statutory 
authority. 

Likely Developments and Forecast Results of Operations 

As of 1 July 2011, the State Supply Commission Board will be supported by the Department 
of Finance. 
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DIS C L OS UR E S  AND LE G AL  C OMPL IANC E 
FINANCIAL  S TATE ME NTS 

Certification of Financial Statements for the Year ended 30 June 2010 

The accompanying unaudited financial statements of the State Supply Commission have 
been prepared in compliance with the provisions of the Financial Management Act 2006 from 
proper accounts and records to present fairly the financial transactions for the financial year 
ending 30 June 2009, and the financial position as at 30 June 2010. 

At the date of signing, we are not aware of any circumstances that would render any 
particulars included in the financial statements misleading or inaccurate. 

 

 

 

 

 

 

Anne Nolan  
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S TATE ME NT OF CHANGE S IN E QUITY FOR  THE  YE AR  E NDE D 30 J UNE  2011 

   
Contributed 

Equity 

 Accumulated 
Surplus/ 
(Deficit) 

  
Total 

Equity 
       
       
       
Balance at 1 July 2009  112,000  335,743  447,743 
       
Total comprehensive income  
for the year 

  
- 

  
(38,078) 

  
(38,078) 

       
       
Balance at 30 June 2010  112,000  297,665  409,665 
       
 
 
 
 
Balance at 1 July 2010  112,000  297,665  409,665 
       
Total comprehensive income  
for the year 

  
- 

  
(2,411) 

  
(2,411) 

       
       
Balance at 30 June 2011  112,000  295,254  407,254 
       
 

The Statement of Changes in Equity should be read in conjunction with the accompanying notes. 
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S TATE ME NT OF C AS H FL
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NOTE S  TO THE  FINANCIAL  S TATE ME NTS  FOR  THE  YE AR  E NDE D 30 J UNE 2011 

1. AUSTRALIAN EQUIVALENTS TO INTERNATIONAL  
FINANCIAL REPORTING STANDARDS 

  
 General 
  
 



 

State Supply Commission Annual Report 2010-11  17 

   
 (c) Reporting Entity 
   
  The reporting entity comprises solely of the Commission. 
   
   
 (d) Contributed Equity 
   
  AASB Interpretation 1038 “Contributions by Owners Made to Wholly-Owned Public 

Sector Entities” requires transfers, other than as a result of a restructure of 
administrative arrangements, in the nature of equity contributions to be designated by 
the Government (the owner) as contributions by owners (at the time of, or prior to, 
transfer) before such transfers can be recognised as equity contributions. Capital 
contributions (appropriations) have been designated as contributions by owners by 
Treasurer’s Instruction (TI) 955 “Contributions by Owners Made to Wholly Owned Public 
Sector Entities” and have been credited directly to Contributed Equity. 

   
  Transfer of net assets to/from other agencies, other than as a result of a restructure of 

administrative arrangements, are designated as contributions by owners, where the 
transfers are non-discretionary and non-reciprocal. 

   
 (e) Income 
   
  Revenue Recognition 
   
  Revenue is measured at the fair value of consideration received or receivable. 
   
   
 (f) Financial Instruments 
   
  The Commission’s financial instruments consist of cash at bank and an amount 

receivable for services – holding account. 
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3. DISCLOSURE OF CHANGES IN ACCOUNTING POLICIES AND ESTIMATES 
  
 The Commission has not applied any additional Australian Accounting Standards and 

Australian Accounting Interpretations effective for annual reporting periods beginning on or 
after 1 July 2010 as there have been no additional standards or interpretations that have 
impacted on the Commission. 

   
  
 Future Impact of Australian Accounting Standards not yet Operative 
  
 The Commission cannot early adopt an Australian Accounting Standard or Australian 

Accounting Interpretation unless specifically permitted by T1: 1101 “Application of Australian 
Accounting Standards and Other Pronouncements”. Consequently, the Commission has not 
applied early Australian Accounting Standards and Australian Accounting Interpretations that 
have been issued and which may impact the Commission but are not yet effective.   
 
Moreover, it is expected that the State Supply Commission Act will be repealed by 
30 September 2011 and the Commission will be formally dissolved at this date. 
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  2011  2010 
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8. LOSS ON SALE OF ASSETS     
      
      
 Costs of disposal of non-current assets  -  4,048 
 Proceeds from disposal     
 - Office equipment  -  - 
      
 Net loss  -  4,048 
      
      
      
      
      
9. INCOME FROM STATE GOVERNMENT     
      
      
 Appropriation 
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  2011  2010 
   $  $ 
      
13. IMPAIRMENT OF ASSETS     
      
      
 At 30 June 2011, all surplus assets have either been 

written off or transferred to other Government 
departments or agencies. 
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 Total distribution to owners  -  - 
      
 Result for the period  (2,411)  (38,078) 
      
      
 Balance at end of the year  295,254  297,665 
      
 
      
16. NOTES TO STATEMENT OF CASH FLOWS     
      
      
 Reconciliation of Cash     
      
 Cash at the end of the financial year, as shown in the 

Statement of Cash Flow, is reconciled to the related 
items in the Statement of Financial Position as follows: 
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19. FINANCIAL INSTRUMENTS (Continued) 
  
  
 The Commission does not hold any financial assets that had to have their terms renegotiated 

that would have otherwise resulted in them being past due or impaired. 
  
   
   2011  2010 

   Non-Interest 
Bearing 

 Carrying 
Amount 

 Non-Interest 
Bearing 

 Carrying 
Amount 

          

  Financial Assets        

  Cash  385,254  385,254  385,729  385,729 
  Receivables -  -  305  305 
          
   385,254  385,254  
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21. CONTINGENT LIABILITIES AND CONTINGENT ASSETS   
    
    
 The Commission did not have any contingent liabilities or contingent assets at balance date. 
    
    
    
    
22. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE   
    
    
 No events to report occurred after the balance sheet date. 
 
   Procurement 

and Disposal 
Processes 

 Procurement 
and Disposal 

Processes 
   2011  2010 
   $  $ 
23. SCHEDULE OF INCOME AND EXPENSES  

BY SERVICES 
  

      
 Expenses     
      
 Employee benefits expense  -  6,254 
 Supplies and services  801  28,190 
 Depreciation expense  -  225 
 Other expenses  3,226  32,947 
 Loss on disposal of assets  -  4,048 
      
 Total Cost of Services  4,027  71,664 
      
      
 Income   

 
71,664
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MINIS TE R IAL  DIR E CTIVE S 

The Treasurer did not give any directions to the State Supply Commission under section 7(1) 
of the State Supply Commission Act 1991 
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Advertising 

In compliance with Section 175ZE of the Electoral Act 1907, the State Supply Commission is 
required to disclose expenditure on advertising, market research, polling, direct mail and 
media advertising. 

(1) Total expenditure for 20010-11 was nil dollars. 

(2) Expenditure was incurred in the following areas: 

 2010-11 2009-10 

Advertising agencies $0 $0 

Market research organisations $0 
 

$0 
 

Polling organisations $0 $0 

Direct mail organisations $0 $0 

Media – advertising agencies  
$0 

 
$0 

Total expenditure $0 $0 

Recordkeeping Plans 

The State Supply Commission maintained its Recordkeeping Plan in accordance with the 
requirements of the State Records Office. 

All of State Supply Commission records have been stored safely off site pending the outcome 
of the repeal of the State Supply Commission Act. 

Disability Access and Inclusion Plan Outcomes 

The State Supply Commission is committed to ensuring that people with disabilities, their 
families and carers are able to access its services, facilities and information by providing them 
with the same opportunities, rights and responsibilities enjoyed by all other people in the 
community. 

The Commission published its Disability Access and Inclusion Plan for the period 2007-10 
(DAIP). This DAIP is available for download in Word and PDF format via the Commission’s 
website. On request, this document can also be made available in hardcopy format (in both 
standard and large print), and by email. 
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