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Statement of Compliance 

 

For the year ended 30 June 2014 

To the Honourable D C Nalder MLA, Minister for Transport; Finance. 

In accordance with section 63 of the Financial Management Act 2006, I hereby 
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Overview 

Summary 

The State Supply Commission Act 1991 (the Act) established the State Supply 
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Board of the State Supply Commission 

The Minister responsible for the State Supply Commission Act 1991 appoints 
members to the State Supply Commission Board.  During 2013-14, the Commission 
Board held one meeting at which the Board approved the gazetting of the proposed 
amendments to the State Supply Commission supply policies.  
 
The Chief Executive Officer of the State Supply Commission is an ex-officio member 
of the Commission Board in accordance with section 8(b) of the State Supply 
Commission Act 1991.  Ms Anne Nolan is the Commissionôs Acting Chief Executive 
Officer and holds the ex-officio position.   
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Financial Statements 

Certification of Financial Statements 

For the year ended 30 June 2014 

The accompanying financial statements of the State Supply Commission have been 
prepared in compliance with the provisions of the Financial Management Act 2006 
from proper accounts and records to present fairly the financial transactions for the 
financial year ended 30 June 2014 and the financial position as at 30 June 2014. 
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Statement of Comprehensive Income 

For the year ended 30 June 2014 

 

 Note 2014 2013 

  $ $ 

COST OF SERVICES    

Expenses    

Supplies and services  4 297 659 

Total cost of services  297 659 

    

Income    

Revenue    
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Statement of Financial Position 

As at 30 June 2014 

 Note 2014 2013 

  $ $ 

ASSETS    

Current Assets    

Cash and cash equivalents 8 383,794 383,794 

Receivables 5 - 300 

Amounts receivable for services 6 22,000 22,000 

Total Current Assets  405,794 406,094 

    

TOTAL ASSETS  405,794 406,094 

    

LIABILITIES    

Current Liabilities    

Payables 7 - 3 

Total Current Liabilities 
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Statement of Changes in Equity 

For the year ended 30 June 2014 

   
Contributed 

equity 
Accumulated 

surplus 
Total 

 equity 

   $ $ $ 

Balance at 1 July 2012   112,000 294,750 406,750 

      

Total comprehensive 
income for the period   - (659) (659) 

      

Balance at 30 June 2013   112,000 294,091 406,091 

      

Balance at 1 July 2013   112,000 294,091 406,091 

      

Total comprehensive 
income for the period   - (297) (297) 

      

Balance at 30 June 2014   112,000 293,794 405,794 
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(d)  Contributed equity 

AASB Interpretation 1038 Contributions by Owners Made to Wholly-Owned Public 
Sector Entities requires transfers in the nature of equity contributions, other than as a 
result of a restructure of administrative arrangements, to be designated by the 
Government (the owner) as contributions by owners (at the time of, or prior to transfer) 
before such transfers can be recognised as equity contributions.  Capital appropriations 
have been designated as contributions by owners by TI 955 Contributions by
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Note 8.  Notes to the Statement of Cash Flows 

Reconciliation of cash 

Cash at the end of the financial year as shown in the Statement of Cash Flows is 
reconciled to the related items in the Statement of Financial Position as follows: 

 
 

 2014 2013 

 $ $ 

Cash and cash equivalents 383,794 383,794 

 383,794 383,794 

Reconciliation of net cost of services to net cash flows provided by/(used in) 
operating activities 

 2014 2013 

 $ $ 

Net cost of services (297) (659) 

   

Decrease in assets:   

Current receivables* 300 13 

   

Increase/(decrease) in liabilities:   

Current payables* 3 - 

Net cash (used in) operating activities - (646) 
 

 

*Represents amounts cleared as per Note 4. 

 

Note 9.  Commitments 

Recurring Operating Commitments 

The Commission does not have any expenditure commitments at 30 June 201
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The Commission does not hold any collateral as security or other credit enhancements 
relating to the financial assets it holds. 

The Commission does not hold any financial assets that had to have their terms 
renegotiated that would have otherwise resulted in them being past due or impaired. 

 
Interest rate 

exposure  

  
Non-interest 

bearing 
Carrying 
Amount 

  $ $ 

2014   

Financial Assets   


