
• This was the second lowest rate of change of all 
the States and Territories and below the 

national Gros s Domestic Product (GDP) growth 

of 2.8%.  

• On an expenditure basis (see table below), the 
major driver of the rise in GSP was net exports, 

which rose by 8.5% in 2017 - 18. This was partly 

offset by the balancing item, which grew by 

11.1%.  The balancing item i mplicitly comprises 

changes in inventories, total net interstate trade 

as well as other miscellaneous items such as 9,236 -0.2 0.0

State Final Demand 203,584 1.1 0.9
International exports of goods and services 136,402 4.3 2.3
International imports of goods and services 43,411 -3.6 0.7
Net Exports (i.e. exports minus imports) 92,991 8.5 2.9
Balancing item -41,765 11.1 -1.7
Statistical Discrepancy 1,073 -30.6 -0.2

Gross State Product (chain volume) 255,883 1.9 1.9
Gross State Product (nominal) 259,426 3.3 n/a
Gross State Income 255,775 1.9 n/a
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