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1 Background 

1.1 Section 33 of the State Superannuation Act 2000 provides for the issue of written 
guidelines. In particular, section 33(2)(b) provides as follows: 

“33. Treasurer’s approvals and guidelines  

(2) The Treasurer may after consulting the Board, issue written guidelines to be 

followed by the Board in relation to: 

 (b) the provision by the Board of, or the facilitation by the Board of the 

provision of, products and services under section 6(1)(e).” 

Scope 

1.2 These Guidelines relate to the Commonwealth’s Stronger Super legislation package and 
how it applies to GESB.  In particular the guidelines set out the requirements for: 

(a) MySuper Products that are offered by GESB; and  

(b) Super Stream. 

1.3 These Guidelines do not address those elements of the Stronger Super legislation that 
relate to prudential standards. 

Definitions 

1.4 ‘Act’ means the State Superannuation Act 2000, as amended from time to time. 

1.5 ‘Board’ means the Government Employees Superannuation Board.  

1.6 "Corporations Act" means the Corporations Act 2001 as amended. 

1.7 ’MySuper Products’ means the products that the Board, in consultation with the 
Treasurer, determines will be classed as MySuper Products. 

1.8 ‘MySuper Schemes’ means GESB Super and West State Super. 

1.9 ‘Regulations’ means the State Superannuation Regulations 2001. 

1.10 ‘SISA’ means the Superannuation Industry (Supervision) Act 1993 as amended. 

1.11 ‘State Policy’ means State Policy on Super Stream Data Standards. 

1.12 ‘Treasurer’s approval’ (or ‘approval of the Treasurer’) means approval given under 
section 33 (1) of the Act. 

1.13 ‘Treasurer’s guidelines’ means the guidelines set out in this document, being guidelines 
issued by the Treasurer under section 33(2) of the Act. 

1.14 ‘WSS’ means the West State Super Scheme. 
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2 Guidelines relating to MySuper 

2.1 Excerpt from the Heads of Government Agreement (HoGA) 

MySuper  

It is important to ensure simple and cost effective superannuation products are available 

for fund members, 
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MySuper Product Dashboard 

2.6 A product dashboard for each of the MySuper Products must be prepared and displayed 
in a way that members can compare products. 

2.7 The product dashboard will contain the same information as required by the Corporations 
Act and Regulations (in particular Section 1017BA) for 



 
 

6 

3 Guidelines relating to SuperStream 

3.1 SuperStream is a comprehensive package of reforms by the Commonwealth Government 
designed to enhance the 'back office' of superannuation. The Super Stream reforms 
include measures to: 

(a) Implement the new data and e-commerce standards for superannuation 
transactions. 

(b) Allow the use of tax file numbers as the primary locator of member accounts. 

(c) Facilitate account consolidation and improve the treatment of contributions made 
without sufficient member details. 

3.2 In compliance with the principles of the HoGA set out above the Board will implement and 
comply with the Super Stream reforms as if it were subject to the SISA Part 3 Operating 
Standards, SIS Regulations and other Commonwealth legislation pertaining to the Super 
Stream reforms to the extent to which the State Policy, Act and Regulations allow. 
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4 Reporting 

4.1 The Board will provide to the Treasurer on a regular basis, but at least annually, a written 
report confirming that: 

(a) the MySuper Products offered by the Board complied with these guidelines over 
the period of the report and are expected to continue to comply; and 

(b) the target return and risk investment profile of the MySuper Products has been 
reviewed at least annually, and to detail any changes during the period of the 
report (if applicable). 
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5 Revision of these Guidelines 

5.1 The Treasurer may review the Guidelines annually but will undertake a review at least 
once every three years.  

5.2 The Board may request amendments to the Guidelines. 
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