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Details of the proposed Market Rule Change

1) Outline the issue concerning the existing Market Rules that is to be addressed by the
proposed Market Rule change:

Clause 2.13.9 (a) from the Market Rules states:

System Management must monitor Rule Participants for breaches of the following
clauses:

(a) clauses 2.34.2, 2.34.2A and 2.34.3

This provision imposes an obligation upon System Management to monitor market participants’
compliance with the requirement to:

e provide to the IMO, and maintain, accurate standing data (clause 2.34.2);

e revise standing data once the participant becomes aware it is inaccurate, or will be
inaccurate (clause 2.34.2A); and

¢ notify the IMO of certain aspects of revisions to standing data (clause 2.34.3).

Whilst System Management can observe outcomes related to some items of standing data (for
example, those related to dispatch), a number of aspects of standing data are not visible to it
(for example, those related to price), making the obligation to monitor the accuracy of standing
data impossible to fulfil. In addition, System Management is not in a position to monitor market
participant’s notification to the IMO of standing data revisions, or even whether the market
participant has revised inaccurate standing data.

It is submitted that removal of System Management’s obligation to monitor does not similarly
affect the obligations of market participants under clauses 2.34.2, 2.34.2A and 2.34.3. The
obligation for market participants to submit and maintain accurate standing data, and to submit
this in a specified format, will be unaffected. Indeed, a breach of these clauses would continue
to expose market participants to civil penalties under the Electricity Industry (Wholesale
Electricity Market) Regulations 2004.

Further, clause 2.34.12 of the Market Rules states that the IMO must consult with System
Management before making a decision to require a market participant to provide updated
standing data. This provision applies to all standing data, even that related to pricing. System
Management considers that it is inappropriate that the provision continue in its current broad
form, and suggests it be constrained to only non-pricing related data.

2) Explain the reason for the degree of urgency:










