ELECTRICITY INDUSTRY ACT 2004
ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET)

REGULATIONS 2004

Wholesale Electricity Market Rules

IMO AMENDING RULES RC_2007_26 MADE ON 21 DECEMBER 2007
These Amending Rules commence at 08.00am on 21 December 2007

The following clause is amended (deleted-wording, new wording):

Clausé .2';,.3

6.20.3. Subject to clause 6.20.11, tFhe Alternative Maximum STEM Price is to equal:
@) from 8 AM on September 1, 2006, $480/MWh; and
(b) from 8 AM on the first day of each subsequent month the sum of:
i. $440/MWh multiplied by the amount determined as follows:

1. the average of the Singapore Gas Oil (0.5% sulphur)
price, expressed in Australian dollars, for the three months
ending immediately before the preceding month as
published by the International Energy Agency in its
monthly Oil Market Report, or the average of another
suitable published price as determined by the IMO,
divided by;

2. the average of the Singapore Gas Oil (0.5% sulphur)
price, expressed in Australian dollars, for_ May, June and
July 2006 or, if a revised Alternative Maximum STEM
Price takes effect in accordance with clause 6.20.11, for
the three months ending immediately before the month
preceding the month in which the revised Alternative
Maximum STEM Price takes effect, as published by the
International Energy Agency in its monthly Oil Market
Report, or the average of another suitable published price
as determined by the IMO; and

ii from 8 AM on September 1, 2006, to 8 AM on 1 September,
2007, $40/MWh, and for each subsequent 12-month period
$40/MWh multiplied by the CPI for the June quarter of the
relevant 12-month period divided by CPI for the 2006 June
guarter_or, if a revised Alternative Maximum STEM Price takes
effect in accordance with clause 6.20.11, the June quarter of the
year in which the revised Alternative Maximum STEM Price takes
effect, where CPI is the weighted average of the Consumer Price
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Index All Groups value of the eight Australian State and Territory
capital cities as determined by the Australian Bureau of Statistics.

rounded to the nearest whole dollar, where a half dollar is rounded up,
with the exception that from the date and time that a revised Alternative
Maximum STEM Price takes effect in_accordance with clause 6.20.11,
the revised values supersede the values in 6.20.3(b
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