- 058 5 Lo uyM
R.=7 201 - e,_o? S .:q‘i aiontof-.
“__:,‘,i:ﬁ ‘vfyr - 22y % _nde wc. -2 ¢ A won

’ 0
S -4y

. Ay . | Stephen MacLean
®» on, | 6212 1498

#8mgt O)F HEW T () )*
) oy /., #.,0,12 ,2 1112, 12 .2



The above explanation is Synergy memory of why the cost of capacity and refund payments should
be different. If in the case of the IMO securing more capacity than forecast, System Management
demanded a greater level of security then the two prices would align, but because no greater
security is guaranteed because System Management will allow a greater volume of outages the
two are and were valued differently.

Synergy understands that rejecting this rule change proposal may cause difficulties in that refunds
may need to be recalculated. It is suggested that such practical concerns be taken into account
when finally deciding whether the proposed rule change be accepted or not.
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