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ELECTRICITY INDUSTRY ACT 2004 

ELECTRICITY INDUSTRY (WHOLESALE ELECTRICITY - MARKET) 

REGULATIONS 2004 

Wholesale Electricity Market Rules 

 

IMO AMENDING RULES RC_2009_23 MADE ON 30 October 2009 

These Amending Rules commence at 08.00am on 30 November 2009 

 

The following clauses are amended (deleted wording, new wording): 
 

2.23.1. For the purposes of this clause 2.23, the services provided by System 
Management are: 

 
(a)  system operation services, including all of System Management’s 

functions and obligations under these Market Rules. except the provision 
of Ancillary Services; and 

 
(b) System Management’s functions and obligations under these Market 

Rules in relation to the provision of Ancillary Services. 
 

2.23.2. For each year until the process referred to in clause 2.23.3 to 2.23.10 applies, 
the Shareholding Minister must determine the budget of System Management 
for each of the services described in clause 2.23.1. 

 



30/11/2009 Amending Rules Page 2 

efficiently, in accordance with good electricity in
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(b) the total cost of each of the categories of Ancillary Services provided, 

including Ancillary Services provided under Ancillary Service Contracts, 

in the preceding year; and 

(c) the Ancillary Service Requirements for the coming year and the Ancillary 
Services plan to meet those requirements.; and 

 
(d) the budget approved in accordance with clause 2.23 for providing 

Ancillary Services for the coming year. 
 

3.11.14 System Management must document in the Power System Operating Procedure 
the procedure to be followed, and must follow that documented Market 
Procedure, when: 

 … 

(a) determining Ancillary Service Requirements; and 

(b) entering into Ancillary Services Contracts, including the process for 
conducting competitive tender processes utilised for the awarding of 
Ancillary Services Contracts.; and 

 
 (c) preparing budget proposals for providing Ancillary Services. 
 
3.13.1. The total payments by the IMO on behalf of System Management for Ancillary 

Services in accordance with Chapter 9 comprise: 

 … 
(c) Cost_LRD, the monthly amount for Load Rejection Reserve and System 

Restart, determined in accordance with System Management’s budget 
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i. for the reserve availability payment margin applying for Peak 
Trading Intervals, Margin_Peak, the IMO must take account of: 

 
1. the margin the Electricity Generation Corporation could 

reasonably have been expected to earn on energy sales 
forgone due to the supply of Spinning Reserve during Peak 
Trading Intervals; 

 
2. the loss in efficiency of the Electricity Generation Corporation 

Registered Facilities that System Management has scheduled 
to provide Spinning Reserve during Peak Trading Intervals that 
could reasonably be expected due to the scheduling of those 
reserves; 

 
ii. for the reserve availability payment margin applying for Off-Peak 

Trading Intervals, Margin_Off-Peak, the IMO must take account of: 
 

1. the margin the Electricity Generation Corporation could 
reasonably have been expected to earn on energy sales 
forgone due to the supply of Spinning Reserve during Off-Peak 
Trading Intervals;
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