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a) to promote the economically efficient, safe and reliable production and supply of
electricity and electricity related services in the South West interconnected

system;
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4.4 Additional Amendments to the Amending Rules
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5.1 Wholesale Market Objectives
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In the presence of strong competition, a generator would be very near to its SRMC
having regard to its operational decisions in order to maximise its profits. This
works on the basis that bids above SRMC would be expected to miss out on
profitable production as it could be displaced by lower priced bids. However, the
last loaded generator having the highest costs has the opportunity to set the
market prices without any competition from the supply side, since there are no
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