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The Default Levy must be paid in full by Market Participants by 10am on the eighth Business 
Day following the date of the Default. By 2pm on the eighth Business Day following the date 
of the Default, the IMO allocates the total Default Levy amounts received on a pro-rata basis 
to all Market Participants who were short paid as a result of the Default. At the end of the 
Financial Year the IMO will aggregate any shortfall



  


