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IKH PRWW UHFHQI EHLQJ LQ &DILIRUQLD ZKHUH YRIXQIDU\ GHPDQG UHGXFILRQ KHISHG DYRLG URNLQJ
EIDENRXIV

7KH FRUH VAVIHP VHFXUN\ DQG UHILDELIIN\ SXUSRVHV RI iKH VFKHPH UHPDLQ DEVRIXIHI\ IURQI RI PLQG
IRU VIDNHKRIGHUV DQG KH &RRUGLQDIRU IRU (QHUJ\ DV IKH SHYLHZ SURJUHVVHV 2IKHU
FRQVLGHUDILRQV  SDUILFXIDUN LQYHVIPHQH FHUIDLQIN DUH LPSRUIDQIN EXIl VKRXIG QRI EH FRQIIDIHG ZLIK
IKH VAVIHP VHFXUUIN DQG UHILDELOIN REVHFILYHV

7KH PRGHILQJ XQGHUIDNHQ IRU WKH UHYIHZ LGHQILILHV FIHDUN\ QHZ VRXUFHV RI VAVIHP VIUHVV
LQFIXGLQJ DYDLDELLIN\ GXUDILRQ JDSV PLQLPXP GHPDQG DQG GHPDQG UDIH RI FKDQJH 7KH 5&0
VHIILQIV PXWII FUHDIIH IKH ULJKII LQFHQILYHV IRU QHZ UHVRXUFHV IR EH EXLN WKDW FDQ SIXJ IKHVH GLVILQFII
JDSV  UDIKHU YKDQ FUHDILQJ DGGLILRQDI UHYHQXH VIUHDPV IRV JHQHUDIRWY ZKR DUH QRI DEH IR
SURYLGH IlUP{ FDSDFUN\ ZKHQ LI LV UHTXIWHG DQG ZRXIG VLPSI\ IUDQVIHU UVN DQG FRW IR FRQVXPHUV
ZUIK QR VAVIHP VHFXUIN\ RU UHILDELIN EHQHILW 7KLV PHDQV KD IRUH[DPSIH ZKLH §KH UHILRQ QRUIK
RI 3HUWIK PD\ KDYH IIKH EHVIl ZLQG UHVRXUFHV LQ IKH VIDIH LI FRQVLGHUHG LQ DJJUHJDIH RYHU IKH
FRXUVH RI'WKH \HDU ¥ H[SHULHQFHV §ZLQG GURXJKIV] DI NH\ SHULRGV ZKHQ GHPDQG IRU HIHFIULFLUIN LV
DI LIV KLIKHW DQG RIKHU HQHUJ\ UHVRXUFHV DUH DIVR (LPLIHG

7R DFKIHYH WKLV DILJQPHQI EHIZHHQ IKH REIHFILYHV RI {KH 5&0O DQG IIKH GHIDWHG GHVLIQ L LV
LPSRUIDQINIR HQVXUH KH PHIKRGRIRJI\ IRU FHUIL\LQJ DQG DNRFDILQJ FDSDFLN\ FUHGLIV IR LQIHUPLIIHQN
JHQHUDIRWY ZKLFK (QHUI\ 3RILF\ = $ LV GHYHIRSLQJ UHIHFIV IKHW FRQILEXIRQ IR VAVIHP UHILDELILIN
BEEBURYIGHV VIURQJ LQFHQILYHV IR IWP XS IIKHLJ FDSDFUIN

,Q DGGLILRQ IR JHIMLQJ WKHVH VHIILQJV ULJKI L LV DIVR LPSRUIDQI KD iKH 5&0O VXSSRUIV D GLYHUVLIN RI
HRBUIYHUHVRXUFHY  LQFIXGLQJ IRFDILRQD) GLYHWLIN D GHVLJQ IHDIXUH SRELQVRQ %RZPDNHS V RYHU IKA\GI iLIL HIGV |
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