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Reduction in Consideration 

This Commissioner’s practice provides guidance on how the Commissioner will assess or not less than the unencumbered value of the remaining dutiable property that is to be 
transferred. 

Otherwise, section 31(3) of the Duties Act provides the dutiable value of the transaction will be 
assessed or reassessed according to the unencumbered value of the dutiable property at the 
date the consideration was reduced. 

Commissioner’s Practice TAA 30 ‘Valuation of Land for Duties Purposes’

 sets out the 
information a taxpayer must provide to enable the Commissioner to have a valuation made of 
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